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)URP�WKH�$/,$�3UHVLGHQW
$V�WKH�SHDN�ERG\�IRU�OLEUDU\�DQG�LQIRUPDWLRQ�SURIHVVLRQDOV�LQ�$XVWUDOLD��WKH�
$XVWUDOLDQ�/LEUDU\�DQG�,QIRUPDWLRQ�$VVRFLDWLRQ��$/,$��SDLG�FORVH�DWWHQWLRQ�
WR�WKH�LQWHUQDWLRQDO�QHJRWLDWLRQV�ZKLFK�UHVXOWHG�LQ�WKH������$JHQGD�IRU�
6XVWDLQDEOH�'HYHORSPHQW��DJUHHG�E\�WKH�8QLWHG�1DWLRQV·�����PHPEHU�
VWDWHV�LQ�6HSWHPEHU�������/LEUDU\�LQWHUHVWV�DW�WKH�JOREDO�OHYHO�ZHUH�
UHSUHVHQWHG�E\�WKH�,QWHUQDWLRQDO�)HGHUDWLRQ�RI�/LEUDU\�$VVRFLDWLRQV�DQG�
,QVWLWXWLRQV��,)/$���RI�ZKLFK�$/,$�LV�DQ�DFWLYH�PHPEHU��

6LQFH�������$/,$�KDV�EHHQ�WKH�OHDG�DVVRFLDWLRQ�IRU�GLVFXVVLRQV�ZLWK�WKH�
$XVWUDOLDQ�*RYHUQPHQW�DQG�RWKHU�VWDNHKROGHUV�DERXW�WKH�UROH�WKDW�OLEUDULHV�
SOD\�LQ�FRQWULEXWLQJ�WR�WKH�GHOLYHU\�RI�WKH����JRDOV��

7KLV�UHVSRQVLELOLW\�LV�D�WRS�SULRULW\�IRU�WKH�$/,$�%RDUG�DQG�LQ������ZH�DVNHG�
$/,$�0HPEHUV�WR�YRWH�RQ�WKH�LQFOXVLRQ�RI�WKH�6XVWDLQDEOH�'HYHORSPHQW�
*RDOV��6'*V��LQ�WKH�$/,$�&RQVWLWXWLRQ��0HPEHUV�ZHUH�KLJKO\�VXSSRUWLYH�RI�
WKH�PRYH��DQG�D�VL[WK�2EMHFW�RI�WKH�$VVRFLDWLRQ�ZDV�FRQILUPHG�DW�RXU�0D\�
$*0��¶7R�HQGRUVH�WKH�SULQFLSOHV�RI�WKH�8QLWHG�1DWLRQV�8QLYHUVDO�'HFODUDWLRQ�
RI�+XPDQ�5LJKWV��$UWLFOH�����DQG�WKH������6XVWDLQDEOH�'HYHORSPHQW�*RDOV�
LQ�UHVSRQVH�WR�WKH�PDQ\�FKDOOHQJHV�IDFHG�E\�WKH�ZRUOG�WRGD\�DQG�LQWR�
WKH�IXWXUH·�

,Q�������$/,$�ZLOO�EH�KROGLQJ�DQ�$VLD�3DFLILF�6XVWDLQDEOH�'HYHORSPHQW�*RDOV�
6XPPLW�����-XO\��*ROG�&RDVW�&RQYHQWLRQ�&HQWUH���EULQJLQJ�WRJHWKHU�OLEUDU\�
OHDGHUV�IURP�DFURVV�WKH�UHJLRQ�WR�VKDUH�WKHLU�H[SHULHQFHV�DQG�DPELWLRQV�
UHODWLQJ�WR�WKH�6'*V��:H�ZLOO�DOVR�EH�ZRUNLQJ�ZLWK�RWKHU�VWDNHKROGHUV�WR�
PD[LPLVH�WKH�LPSDFW�OLEUDULHV�FDQ�KDYH�RQ�$XVWUDOLD·V�FRQWULEXWLRQ�WR�WKHVH�
JOREDO�JRDOV�

/LEUDULHV�KDYH�DOZD\V�EHHQ�D�IRUFH�IRU�JRRG�LQ�WKH�ZRUOG��7KH�6'*V�SURYLGH�
XV�ZLWK�DQ�RSSRUWXQLW\�WR�VKRZ�KRZ�PXFK�ZH�FDQ�DFKLHYH�E\�LPSURYLQJ�
DFFHVV�WR�LQIRUPDWLRQ�DQG�KHOSLQJ�SHRSOH�WUDQVIRUP�WKHLU�NQRZOHGJH�LQWR�
OLIH�HQKDQFLQJ�RSSRUWXQLWLHV�

9LFNL�0F'RQDOG
$/,$�3UHVLGHQW����������
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,QWURGXFWLRQ
7KH�$XVWUDOLDQ�/LEUDU\�DQG�,QIRUPDWLRQ�$VVRFLDWLRQ��$/,$��LV�D�SDUWLFLSDQW�LQ�,)/$·V�,QWHUQDWLRQDO�
$GYRFDF\�3URJUDPPH��ZKLFK�LV�EXLOW�DURXQG�WKH������$JHQGD�IRU�6XVWDLQDEOH�'HYHORSPHQW�

,)/$��WKH�,QWHUQDWLRQDO�)HGHUDWLRQ�IRU�/LEUDU\�$VVRFLDWLRQV�DQG�,QVWLWXWLRQV��OREELHG�KDUG�DW�WKH�
LQWHUQDWLRQDO�OHYHO�IRU�SXEOLF�DFFHVV�WR�LQIRUPDWLRQ�WR�EH�LQFRUSRUDWHG�LQWR�WKH�WDUJHWV�IRU�WKH�
6XVWDLQDEOH�'HYHORSPHQW�*RDOV��6'*���+DYLQJ�VXFFHVVIXOO\�DFKLHYHG�WKLV�REMHFWLYH��,)/$�KDV�VHW�
RXW�WKH�UROH�RI�OLEUDULHV�LQ�WKH������$JHQGD�DQG�FUHDWHG�YDOXDEOH�UHVRXUFHV�IRU�LWV�PHPEHUV���

� KWWSV���ZZZ�LIOD�RUJ�OLEUDULHV�GHYHORSPHQW

,)/$�VWDWHG�WKDW�OLEUDULHV�DQG�DFFHVV�WR�
LQIRUPDWLRQ�FRQWULEXWH�WR�LPSURYHG�RXWFRPHV�
DFURVV�WKH�6'*V�E\�

� 3URPRWLQJ�XQLYHUVDO�OLWHUDF\��LQFOXGLQJ�
GLJLWDO��PHGLD�DQG�LQIRUPDWLRQ�OLWHUDF\�DQG�
VNLOOV��ZLWK�WKH�VXSSRUW�RI�GHGLFDWHG�VWDII�

� &ORVLQJ�JDSV�LQ�DFFHVV�WR�LQIRUPDWLRQ�DQG�
KHOSLQJ�JRYHUQPHQW��FLYLO�VRFLHW\�DQG�
EXVLQHVV�WR�XQGHUVWDQG�ORFDO�LQIRUPDWLRQ�
QHHGV�EHWWHU�

� 3URYLGLQJ�D�QHWZRUN�RI�GHOLYHU\�VLWHV�IRU�
JRYHUQPHQW�SURJUDPV�DQG�VHUYLFHV�

� $GYDQFLQJ�GLJLWDO�LQFOXVLRQ�WKURXJK�DFFHVV�
WR�,&7�

� 6HUYLQJ�DV�WKH�KHDUW�RI�WKH�UHVHDUFK�DQG�
DFDGHPLF�FRPPXQLW\�

� 3UHVHUYLQJ�DQG�SURYLGLQJ�DFFHVV�WR�WKH�
ZRUOG·V�FXOWXUH�DQG�KHULWDJH�

$/,$�KDV�EHHQ�ZRUNLQJ�WR�DVVLVW�$XVWUDOLDQ�
OLEUDU\�DQG�LQIRUPDWLRQ�SURIHVVLRQDOV�DQG�WKHLU�
RUJDQLVDWLRQV�WR�EH�SDUW�RI�WKLV�LQWHUQDWLRQDO�
GULYH�IRU�JUHDWHU�VRFLDO�HTXDOLW\��LPSURYHG�
HFRQRPLF�SURVSHULW\�DQG�D�PRUH�VXVWDLQDEOH�
HQYLURQPHQWDO�DSSURDFK�

2XU�LQLWLDWLYHV�DUH�EDVHG�RQ�WKUHH�UROHV�
IRU�OLEUDULHV�

� 6XSSRUWLQJ�IUHHGRP�RI�DFFHVV�WR�
LQIRUPDWLRQ�RXWFRPHV�

� 3URYLGLQJ�H[DPSOHV�RI�VXFFHVV��ZKLFK�FDQ�
EH�XVHG�DV�SDUW�RI�$XVWUDOLD·V�UHSRUWLQJ�

� +HOSLQJ�WR�FRPPXQLFDWH�WKH������$JHQGD�
WR�WKH�JHQHUDO�SRSXODWLRQ�
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:H�FRXOG�OLVW�SURMHFWV�DQG�DFKLHYHPHQWV�IRU�DOO�
���JRDOV��EXW�LQVWHDG�KDYH�FKRVHQ�WKH����JRDOV�
ZKLFK�EHVW�UHODWH�WR�WKH�$XVWUDOLDQ�H[SHULHQFH�
DQG�ZKHUH�ZH�KDYH�WKH�VWURQJHVW�H[DPSOHV�RI�
OLEUDU\�FRQWULEXWLRQV�QDWLRQDOO\�DQG�LQ�HDFK�RI�
RXU�VWDWHV�DQG�WHUULWRULHV�WR�KLJKOLJKW�KHUH�

$XVWUDOLD·V�SRSXODWLRQ�DW�WKH�HQG�RI�-XQH������
ZDV������PLOOLRQ���7KH�$XVWUDOLDQ�,QVWLWXWH�RI�
+HDOWK�DQG�:HOIDUH�VWDWHG�WKDW��¶:KLOH�PRVW�
$XVWUDOLDQV�DUH�GRLQJ�ZHOO��VRPH�JURXSV�IDFH�
GLVDGYDQWDJHV�WKDW�FDQ�DIIHFW�DVSHFWV�RI�WKHLU�
RYHUDOO�ZHOOEHLQJ��LQFOXGLQJ�WKHLU�PHQWDO�DQG�
SK\VLFDO�KHDOWK��HPSOR\PHQW�RSSRUWXQLWLHV�DQG�
JHQHUDO�IHHOLQJV�RI�FRPPXQLW\�HQJDJHPHQW�
DQG�EHORQJLQJ��·�7KHVH�JURXSV�LQFOXGH�
,QGLJHQRXV�$XVWUDOLDQV��VRPH�KRPHOHVV�SHRSOH��
WKRVH�ZLWK�PHQWDO�LOOQHVV��YLFWLPV�RI�GRPHVWLF�
DQG�IDPLO\�YLROHQFH��DQG�SHRSOH�ZLWK�GLVDELOLW\�

7KH�VHUYLFHV�RIIHUHG�E\�OLEUDULHV�KHOS�DGGUHVV�
VRPH�RI�WKH�IDFWRUV�RI�GLVDGYDQWDJH�

� $XVWUDOLDQ�'HPRJUDSKLF�6WDWLVWLFV�-XQH�����
KWWS���ZZZ�DEV�JRY�DX�DXVVWDWV�DEV#�QVI���'��&�$�(��������&$����$��������("2SHQGRFXPHQW

� KWWSV���ZZZ�DLKZ�JRY�DX�UHSRUWV�DXVWUDOLDV�ZHOIDUH�DXVWUDOLD�V�ZHOIDUH������LQ�EULHI�FRQWHQWV�QRW�IDULQJ�VR�ZHOO
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*RDO���1R�SRYHUW\
8QLYHUVDO�OLWHUDF\�LV�FULWLFDO�LI�ZH�DUH�WR�EUHDN�WKH�F\FOH�RI�
LQWHUJHQHUDWLRQDO�SRYHUW\�DQG�GLVDGYDQWDJH�

7KH�$XVWUDOLDQ�(DUO\�'HYHORSPHQW�&HQVXV��$('&��KDV�FRQVLVWHQWO\�
VKRZQ�WKDW�DSSUR[LPDWHO\���LQ���FKLOGUHQ�DUULYH�DW�VFKRRO�ZLWK�
GHYHORSPHQWDO�YXOQHUDELOLWLHV�UHJDUGLQJ�WKHLU�ODQJXDJH�DQG�FRJQLWLYH�
VNLOOV���7KHVH�GLIILFXOWLHV�DUH�WKUHH�WLPHV�PRUH�OLNHO\�LQ�FKLOGUHQ�IURP�
GLVDGYDQWDJHG�EDFNJURXQGV�

/LEUDULHV�DUH�ZHOO�SODFHG�WR�VXSSRUW�FKLOGUHQ�DQG�IDPLOLHV�

� 7KHUH�DUH���������VWRU\WLPH�DQG�UK\PHWLPH�VHVVLRQV�LQ�OLEUDULHV�DFURVV�$XVWUDOLD�HDFK�\HDU��ZLWK�
PRUH�WKDQ�����PLOOLRQ�SDUWLFLSDQWV��

� 7KHVH�VHVVLRQV�DUH�IUHH�IRU�HYHU\RQH��SURYLGLQJ�HDV\�DFFHVV�IRU�OHVV�DGYDQWDJHG�IDPLOLHV��
PLJUDQWV�DQG�UHIXJHHV�

� ,Q�UHJLRQDO�DQG�UHPRWH�DUHDV��OLEUDULHV�KHOS�$ERULJLQDO�DQG�7RUUHV�6WUDLW�,VODQGHU�IDPLOLHV�EXLOG�
WKHLU�OLWHUDF\�VNLOOV�LQ�ERWK�(QJOLVK�DQG�ILUVW�ODQJXDJH�

� $XVWUDOLDQ�(DUO\�'HYHORSPHQW�&HQVXV�KWWSV���ZZZ�DHGF�JRY�DX�
� $/,$�HVWLPDWH�����������EDVHG�RQ�VWDWH�DQG�WHUULWRU\�SXEOLF�OLEUDU\�UHSRUWV
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%HWWHU�%HJLQQLQJV��:HVWHUQ�$XVWUDOLD
7KH�%HWWHU�%HJLQQLQJV�IDPLO\�OLWHUDF\�
SURJUDP�EHJDQ�LQ�������,W�HQFRXUDJHV�
DQG�VXSSRUWV�SDUHQWV�WR�EH�WKHLU�FKLOG·V�ILUVW�
WHDFKHU��WDONLQJ��VLQJLQJ��UHDGLQJ��ZULWLQJ�
DQG�SOD\LQJ�ZLWK�WKHLU�FKLOG�HYHU\�GD\�
WR�GHYHORS�OLWHUDF\�DQG�ODQJXDJH�VNLOOV�
IURP�ELUWK��

/LEUDULHV�ZRUN�LQ�SDUWQHUVKLS�ZLWK�FKLOG�
KHDOWK�QXUVHV�DQG�NLQGHUJDUWHQ�WHDFKHUV��
GLVWULEXWLQJ�UHDGLQJ�SDFNV�WR�HYHU\�QHZERUQ�
EDE\�DQG�NLQGHUJDUWHQ�VWXGHQW�LQ�WKH�
VWDWH��7KHVH�DUH�EDFNHG�E\�UK\PHWLPH�DQG�
VWRU\WLPH�VHVVLRQV�WKURXJK�SXEOLF�OLEUDULHV�
DQG�LQ�WKH�6WRU\�3ODFH��WKH�6WDWH�/LEUDU\·V�
FKLOGUHQ·V�OLEUDU\�

7KH�SURJUDP�UHDFKHV�����RI�IDPLOLHV�DFURVV�
:HVWHUQ�$XVWUDOLD�ZLWK�QHZ�ERUQ�EDELHV��
DQG�����RI�DOO�NLQGHUJDUWHQ�DQG�SUH�SULPDU\�
VWXGHQWV��$�UHFHQW�UHWXUQ�RQ�LQYHVWPHQW�
UHSRUW�FRPPLVVLRQHG�E\�WKH�6WDWH�/LEUDU\�
RI�:HVWHUQ�$XVWUDOLD�IRXQG�WKDW�HYHU\�GROODU�
LQYHVWHG�LQ�HDUO\�OLWHUDF\�GHYHORSPHQW�
WKURXJK�%HWWHU�%HJLQQLQJV�\LHOGV�������LQ�
VRFLDO�YDOXH�

,Q�WKH����\HDUV�RI�GHOLYHULQJ�WKH�%HWWHU�
%HJLQQLQJV�SURJUDP�LW�KDV�EHHQ�UHFRJQLVHG�
WKDW�WKH�SURJUDP�DOVR�SOD\V�D�UROH�LQ�
GHYHORSLQJ�DGXOW�OLWHUDF\��7KH�VHVVLRQV�
UHLQIRUFH�WKH�QRWLRQ�RI�D�OLEUDU\�DV�D�VDIH�
SODFH�IRU�DGXOWV�WR�OHDUQ��DQG�WKH�VWLJPD�
RI�OHDUQLQJ�WR�UHDG�FDQ�EH�UHPRYHG�IRU�
DGXOWV�ZKHQ�WKH\�DUH�IRFXVHG�RQ�WKHLU�FKLOG�
RU�JUDQGFKLOG�
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5ROH�DQG�YDOXH�RI�KHDOWK�OLEUDULHV��$XVWUDOLD
7KH������4XHVWLRQV�RI�OLIH�DQG�GHDWK�UHSRUW�GHVFULEHG�WKH�YDOXH�RI�KHDOWK�OLEUDU\�DQG�
LQIRUPDWLRQ�VHUYLFHV�LQ�$XVWUDOLD��/LEUDU\�DQG�LQIRUPDWLRQ�VHUYLFH�XVHUV�ZHUH�DVNHG�KRZ�WKH\�
EHOLHYHG�WKHLU�XVH�RI�KHDOWK�OLEUDULHV�KDG�KHOSHG�WKHP�³�����VDLG�LW�KDG�FKDQJHG�WKHLU�
WKLQNLQJ�DQG�LPSURYHG�WKHLU�GLDJQRVLV�RU�WUHDWPHQW�SODQ�

� ����VDLG�LW�KDG�KHOSHG�WKHP�SURJUHVV�WKHLU�VWXGLHV�

� ����VDLG�LW�KHOSHG�WKHP�GLVFRYHU�QHZ�DQG�YDOXDEOH�LQIRUPDWLRQ�

� ����VDLG�LW�KHOSHG�NHHS�WKHP�DEUHDVW�RI�WKH�ODWHVW�FOLQLFDO�GHYHORSPHQWV�

� ����VDLG�LW�KDG�KHOSHG�WKHP�LPSURYH�KHDOWK�RXWFRPHV�IRU�WKHLU�SDWLHQWV�

� ����VDLG�LW�KHOSHG�WKHP�SURJUHVV�WKHLU�UHVHDUFK�

� ����VDLG�LW�KDG�KHOSHG�WKHP�DFKLHYH�KLJKHU�PDUNV�LQ�WKHLU�H[DPV�

� ����VDLG�LW�KDG�KHOSHG�WKHP�FRQILUP�WKHLU�GLDJQRVLV�RU�WUHDWPHQW�SODQ�

)ROORZ�XS�UHVHDUFK�LQ�������IRXQG�WKDW�KHDOWK�OLEUDULHV�JDYH�D�UHWXUQ�RQ�LQYHVWPHQW�RI����IRU�
HYHU\����LQYHVWHG��

� KWWSV���ERRNVRQSUHVFULSWLRQ�FRP�DX�
� KWWSV���ZZZ�DOLD�RUJ�DX�DGYRFDF\�DQG�FDPSDLJQV�DGYRFDF\�FDPSDLJQV���DXVWUDOLDQ�KHDOWK�OLEUDULHV�UHWXUQ�LQYHVWPHQW

*RDO���*RRG�KHDOWK�DQG�ZHOO�EHLQJ
:H�DLP�WR�SURYLGH�SHRSOH�ZLWK�WKH�HGXFDWLRQ��LQIRUPDWLRQ�DQG�
XQGHUVWDQGLQJ�WKH\�QHHG�WR�VWD\�KHDOWK\�

� 7KHUH�DUH�HVWLPDWHG�WR�EH�����$XVWUDOLDQ�KHDOWK�OLEUDULHV�DQG�
�����VSHFLDOLVW�OLEUDU\�DQG�LQIRUPDWLRQ�SURIHVVLRQDOV�SURYLGLQJ�
H[SHUW�VXSSRUW�WR�PHGLFDO�SUDFWLWLRQHUV�DQG�UHVHDUFKHUV�LQ�
$XVWUDOLD��0DQ\�DUH�DOVR�LQYROYHG�LQ�VXSSRUWLQJ�FRQVXPHU�KHDOWK�
LQIRUPDWLRQ�LQLWLDWLYHV�

� 3XEOLF�OLEUDU\�FROOHFWLRQV�LQFOXGH�ERRNV�DQG�RWKHU�UHVRXUFHV�WR�KHOS�
SHRSOH�DFFHVV�KHDOWK�DQG�ZHOOQHVV�LQIRUPDWLRQ��7KLV�PHDQV�WKHUH�
DUH�HIIHFWLYHO\�PRUH�WKDQ������VKRS�ZLQGRZV�IRU�KHDOWK�LQIRUPDWLRQ�
LQ�FRPPXQLWLHV�

%RRNV�RQ�3UHVFULSWLRQ��
1HZ�6RXWK�:DOHV
%DVHG�RQ�WKH�SURJUDP�RI�WKH�VDPH�QDPH�
GHYHORSHG�LQ�WKH�8.��%RRNV�RQ�3UHVFULSWLRQ�

KDV�EHHQ�WULDOHG�E\����SXEOLF�OLEUDU\�VHUYLFHV�
����VHUYLFH�SRLQWV��DFURVV�&HQWUDO�DQG�)DU�
:HVWHUQ�1HZ�6RXWK�:DOHV��7KH�SURJUDP�ZDV�
GHYHORSHG�WR�KHOS�SHRSOH�ZLWK�FRPPRQ�
PHQWDO�KHDOWK�SUREOHPV�VXFK�DV�DQ[LHW\��
GHSUHVVLRQ��SKRELDV�DQG�HDWLQJ�GLVRUGHUV��
7KH�WULDO�KDV�EHHQ�GHYHORSHG�LQ�SDUWQHUVKLS�
ZLWK�WKH�8QLYHUVLW\�RI�1HZFDVWOH�&HQWUH�IRU�
5XUDO�DQG�5HPRWH�0HQWDO�+HDOWK��*3V�DQG�
RWKHU�KHDOWK�SURYLGHUV�

,Q�SDUWQHUVKLS�ZLWK�OLEUDULHV��KHDOWK�
SURIHVVLRQDOV�SUHVFULEH�ERRNV�IURP�D�OLVW�RI�
KLJK�TXDOLW\��VHOI�KHOS�PDQXDOV�VHOHFWHG�E\�
H[SHULHQFHG�PHQWDO�KHDOWK�SUDFWLWLRQHUV�
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7KH�'UXJ�DQG�$OFRKRO�,QIR�+XE��1HZ�6RXWK�:DOHV
3XEOLF�OLEUDULHV�LQ�1HZ�6RXWK�:DOHV�RIIHU�GUXJ�DQG�DOFRKRO�LQIRUPDWLRQ��HGXFDWLRQ�DQG�
DZDUHQHVV�SURJUDPV��1HZ�IRU������ZDV�DQ�LQWHUDFWLYH�WUDYHOOLQJ�GLVSOD\��SURYLGLQJ�SHRSOH�
ZLWK�XS�WR�GDWH�DQG�DFFHVVLEOH�LQIRUPDWLRQ�DQG�FRQQHFWLQJ�SDUWLFLSDQWV�ZLWK�VXSSRUW�
QHWZRUNV�DQG�DJHQFLHV�ZLWKLQ�WKH�ORFDO�FRPPXQLW\��/LYHO\�GLVSOD\�PDWHULDO�LV�FRPSOHPHQWHG�
E\�DFWLYLWLHV�LQFOXGLQJ�D�PRFNWDLO�PDNLQJ�GHPRQVWUDWLRQ��EHHU�JRJJOHV��ZKLFK�VLPXODWH�WKH�
HIIHFW�RI�DOFRKRO�DQG�DQ�RQOLQH�TXL]�

*RDO���4XDOLW\�HGXFDWLRQ
6FKRRO��YRFDWLRQDO�DQG�DFDGHPLF�OLEUDULHV�VXSSRUW�IRUPDO�WHDFKLQJ�
DQG�OHDUQLQJ��SURYLGLQJ�DGGLWLRQDO�UHVRXUFHV��LQWHUQHW�DFFHVV�DQG�
VWXG\�VSDFHV�RXWVLGH�WKH�KRPH��VFKRRO�DQG�FROOHJH�HQYLURQPHQW��
3XEOLF�OLEUDULHV�SURYLGH�LQIRUPDO��VHOI�GLUHFWHG�OLIHORQJ�OHDUQLQJ�
RSSRUWXQLWLHV��IURP�EDE\�UK\PHWLPH�WKURXJK�WR�GLJLWDO�OLWHUDF\�IRU�ROGHU�
$XVWUDOLDQV�FODVVHV�

6WXGHQW�OLEUDU\�
PHPEHUVKLS��7DVPDQLD
/,1&�7DVPDQLD��OLEUDULHV��DQG�WKH�7DVPDQLDQ�
'HSDUWPHQW�RI�(GXFDWLRQ�DUH�ZRUNLQJ�
WRJHWKHU�WR�UHPRYH�EDUULHUV�WKDW�H[LVW�
IRU�VRPH�VWXGHQWV�DQG�WKHLU�SDUHQWV�WR�
JDLQ�DFFHVV�WR�OLEUDU\�UHVRXUFHV��%\�XVLQJ�
VWXGHQW�GDWD�DQG�SDUHQW�RU�FDUHU�SURRI�
RI�LGHQWLILFDWLRQ�UHFRUGHG�DW�WKH�WLPH�
RI�HQUROPHQW�LQ�D�JRYHUQPHQW�VFKRRO��
OLEUDULHV�DUH�DEOH�WR�FUHDWH�D�/,1&�7DVPDQLD�
PHPEHUVKLS�IRU�HYHU\�VWXGHQW��

$URXQG�RQH�LQ�IRXU�7DVPDQLDQV�DUH�DOUHDG\�
PHPEHUV�RI�/,1&�7DVPDQLD��DQG�WKLV�QXPEHU�
LV�OLNHO\�WR�EH�KLJKHU�LQ�VFKRRO�DJHG�FKLOGUHQ��

:LWK�DURXQG��������VWXGHQWV�DWWHQGLQJ�
7DVPDQLDQ�JRYHUQPHQW�VFKRROV��WKLV�
VXJJHVWV�WKDW�DSSUR[LPDWHO\��������
JRYHUQPHQW�VFKRRO�VWXGHQWV�DOUHDG\�KDYH�D�
PHPEHUVKLS�FDUG��

,I�WKH�SURMHFW�LV�VXFFHVVIXO��OLEUDULHV�H[SHFW�
WR�EH�DEOH�WR�SURYLGH�D�IXUWKHU��������
JRYHUQPHQW��DQG�DQ�DGGLWLRQDO�FRKRUW�
RI�QRQ�JRYHUQPHQW��VFKRRO�VWXGHQWV�ZLWK�
/,1&�7DVPDQLD�PHPEHUVKLS�FDUGV��ZLWK�
WKH�DLP�WKDW�HYHU\�7DVPDQLDQ�VWXGHQW�ZLOO�
KDYH�DFFHVV�WR�/,1&�7DVPDQLD�VHUYLFHV�DQG�
SURJUDPV�ULJKW�DURXQG�WKH�VWDWH��

� KWWS���ZZZ�VO�QVZ�JRY�DX�SXEOLF�OLEUDU\�VHUYLFHV�VHUYLFHV�GUXJ�LQIR�SXEOLF�OLEUDULHV�GUXJ�DOFRKRO�LQIR�KXE
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4XDOLW\�LQGLFDWRUV�IRU�HDUO\�\HDUV�OLWHUDF\�SURJUDPV��9LFWRULD
7KH�ILUVW�WKUHH�\HDUV�RI�OLIH�DUH�WKH�PRVW�YLWDO�IRU�GHYHORSLQJ�WKH�IRXQGDWLRQ�OLWHUDF\�VNLOOV�RQ�
ZKLFK�VXFFHVV�DW�VFKRRO�DQG�WKURXJKRXW�OLIH�DUH�EXLOW��6WDWH�/LEUDU\�9LFWRULD�DQG�9LFWRULD·V�
SXEOLF�OLEUDULHV�DUH�ZRUNLQJ�WRJHWKHU�WR�HQVXUH�WKDW�HDUO\�OLWHUDF\�SURJUDPV�DUH�RI�WKH�KLJKHVW�
TXDOLW\��GHOLYHULQJ�WKH�EHVW�SRVVLEOH�HGXFDWLRQDO�RXWFRPHV�

$Q�DXGLW�FRQGXFWHG�LQ������UHYHDOHG�WKDW�DOO�����9LFWRULDQ�SXEOLF�OLEUDULHV�RIIHU�DW�OHDVW�RQH�
VWRU\WLPH��RU�HTXLYDOHQW�SURJUDP��DQG�WKDW�HYHU\�ZHHN�DQ�HVWLPDWHG��������SUH�VFKRRO�
FKLOGUHQ�DQG�WKHLU�SDUHQWV�RU�FDUHUV�SDUWLFLSDWHG�LQ�WKHVH�SURJUDPV��7KH�DXGLW�DOVR�IRXQG�WKDW�
WKHUH�ZDV�YDULDWLRQ�LQ�WKH�TXDOLW\�RI�WKHVH�SURJUDPV��1HZ�XQGHUVWDQGLQJV�RI�EHVW�SUDFWLFH�
LQ�HDUO\�\HDUV�OLWHUDF\�SURJUDPV�QHHGHG�WR�EH�HPEHGGHG�DFURVV�WKH�VWDWH��7KLV�OHG�WR�WKH�
GHYHORSPHQW�RI�D�TXDOLW\�IUDPHZRUN�WKDW�DUWLFXODWHV�PLQLPXP�DQG�EHVW�SUDFWLFH�VWDQGDUGV�
IRU�SXEOLF�OLEUDU\�EDVHG�HDUO\�\HDUV�OLWHUDF\�SURJUDPV���8VLQJ�WKH�WRRO�SURYLGHG�LQ�WKH�
IUDPHZRUN��HYHU\�9LFWRULDQ�SXEOLF�OLEUDU\�VHUYLFH�FRPSOHWHG�DQ�DVVHVVPHQW�RI�LWV�HDUO\�\HDUV�
OLWHUDF\�SURJUDPV��7KLV�SURFHVV�UHYHDOHG�NH\�DUHDV�IRU�LPSURYHPHQW�DQG�D�FRPSUHKHQVLYH�
VWDWHZLGH�SURIHVVLRQDO�GHYHORSPHQW�SURJUDP�ZDV�GHOLYHUHG�WR�OLEUDU\�VWDII�WR�DGGUHVV�
WKHVH�DUHDV�

� 5HDGLQJ�DQG�OLWHUDF\�IRU�DOO��4XDOLW\�LQGLFDWRUV�IRU�HDUO\�\HDUV�SURJUDPV�LQ�9LFWRULDQ�SXEOLF�OLEUDULHV������
KWWSV���ZZZ�VOY�YLF�JRY�DX�VLWHV�GHIDXOW�ILOHV�5HDGLQJ�DQG�OLWHUDF\�IRU�DOO�HDUO\�\HDUV�TXDOLW\�LQGLFDWRUV�SGI
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�� &DVH�VWXG\�WDNHQ�IURP�6KDUH�<RXU�6WRULHV�:LWK�WKH�:RUOG
KWWSV���GRFV�ZL[VWDWLF�FRP�XJG��I����B��F��IG������H�E���IH�H�II�D�H���SGI

*RDO���'HFHQW�ZRUN�DQG�HFRQRPLF�JURZWK
8QHPSOR\HG�SHRSOH�XVH�SXEOLF�OLEUDULHV�WR�VHDUFK�DQG�DSSO\�IRU�MREV�
RQOLQH��7KH\�DOVR�XVH�OLEUDU\�FODVVHV�WR�LPSURYH�WKHLU�VNLOOV��

2Q�D�PRUH�IRUPDO�EDVLV��7$)(��7HFKQLFDO�DQG�)XUWKHU�(GXFDWLRQ��
FROOHJHV�GHOLYHU�YRFDWLRQDO�HGXFDWLRQ�DQG�WUDLQLQJ��DORQJVLGH�SULYDWH�
572V��5HJLVWHUHG�7UDLQLQJ�2UJDQLVDWLRQV���&RXUVHV�UDQJH�IURP�D�EDVLF�
FHUWLILFDWH�WKURXJK�WR�DQ�DGYDQFHG�GLSORPD�DQG�DUH�RSHQ�WR�DGXOWV�RI�
DOO�DJHV��(DFK�7$)(�LQVWLWXWH�KDV�D�OLEUDU\��RIWHQ�ZLWK�VHYHUDO�EUDQFKHV��
DQG�VWDII�ZRUN�FORVHO\�ZLWK�VWXGHQW�VXSSRUW�RIILFHV�WR�HQVXUH�HYHU\�
VWXGHQW�KDV�HTXLWDEOH�DFFHVV�WR�LQIRUPDWLRQ�

*RDO���*HQGHU�HTXDOLW\
,)/$�VWDWHV��¶/LEUDULHV�VXSSRUW�JHQGHU�HTXDOLW\�E\�SURYLGLQJ�VDIH�PHHWLQJ�
VSDFHV��SURJUDPV�IRU�ZRPHQ�DQG�JLUOV�RQ�ULJKWV�DQG�KHDOWK��DQG�,&7�
DQG�OLWHUDF\�SURJUDPV�VXSSRUWLQJ�ZRPHQ�WR�EXLOG�WKHLU�HQWUHSUHQHXULDO�
VNLOOV�·�7KLV�LV�WKH�$XVWUDOLDQ�H[SHULHQFH�

6HUYLFHV�IRU�PLJUDQW�DQG�UHIXJHH�ZRPHQ��9LFWRULD
/LEUDULHV�DFURVV�9LFWRULD�GHOLYHU�SURJUDPV�WKDW�HQFRXUDJH�ZRPHQ�WR�FRQQHFW�DQG�LQWHUDFW�
VRFLDOO\�DV�ZHOO�DV�GHYHORS�QHZ�VNLOOV��7KHVH�SURJUDPV�HPSRZHU�ZRPHQ�WR�JDLQ�FRQILGHQFH��
IHHO�OHVV�LVRODWHG��DSSO\�IRU�HPSOR\PHQW�DQG�HQWHU�HGXFDWLRQ��)RU�H[DPSOH��6WHSSLQJ�6WRQHV�
DQG�-RE�&OXE�DUH�SURJUDPV�RIIHUHG�E\�OLEUDULHV�LQ�SDUWQHUVKLS�ZLWK�QRW�IRU�SURILW�RUJDQLVDWLRQV�
WKDW�DUH�WDLORUHG�WR�WKH�QHHGV�RI�PLJUDQW�DQG�UHIXJHH�ZRPHQ�

,Q�0HOERXUQH·V�:HVW��-HVXLW�6RFLDO�6HUYLFHV�GHOLYHUV�D�MRE�VHDUFK�SURJUDP�VSHFLILFDOO\�IRU�
6XGDQHVH�ZRPHQ��,Q�SDUWQHUVKLS�ZLWK�WKH�ORFDO�SXEOLF�OLEUDU\��YROXQWHHUV�DQG�VWDII�VXSSRUW�
ZRPHQ�WR�GHYHORS�UHOHYDQW�VNLOOV�WKDW�OHDG�WR�JDLQIXO�HPSOR\PHQW��:LWK�ZHHNO\�DFFHVV�WR�
OLEUDU\�FRPSXWHUV��ZRPHQ�LQ�WKH�JURXS�DUH�VXSSRUWHG�WR�FUHDWH�HPDLO�DGGUHVVHV��GHYHORS�
EDVLF�FRPSXWHUV�VNLOOV�DQG�ZULWH�UHVXPHV��3DUWLFLSDQWV�OHDUQ�KRZ�WR�VHDUFK�IRU�HPSOR\PHQW�
RQOLQH��XSORDG�WKHLU�UHVXPH��DQG�VXEPLW�DSSOLFDWLRQV��(YHQ�DIWHU�WKH�SURJUDP�LV�FRPSOHWH��
OLEUDU\�VWDII�SURYLGH�RQJRLQJ�VXSSRUW�WKURXJK�OLEUDU\�PHPEHUVKLS��XVH�RI�FRPSXWHUV��DQG�
DFFHVV�WR�SULQWLQJ�DQG�RQOLQH�UHVRXUFHV���

6XSSRUWLQJ�PLFUR�EXVLQHVVHV��9LFWRULD
*ROGILHOGV�/LEUDU\�&RUSRUDWLRQ�UDQ�D�PLFUREXVLQHVV�H[SR�LQ�������ZLWK����VPDOO�EXVLQHVVHV�
GLVSOD\LQJ�WKHLU�ZDUHV�WR�OLEUDU\�YLVLWRUV��,W�ZDV�D�ORZ�FRVW�RSSRUWXQLW\�IRU�WKH�FRPSDQLHV�WR�
UHDFK�������SHRSOH�HDFK�GD\�DQG�WKH�FKDQFH�IRU�EXVLQHVV�UHSUHVHQWDWLYHV�WR�JLYH�WDONV�WR�
OLEUDU\�XVHUV�WR�HQFRXUDJH�HQWUHSUHQHXUVKLS�DQG�EXLOG�HPSOR\PHQW�VNLOOV��2QH�RI�WKH�WRSLFV�
ZDV�KRZ�WR�JDLQ�WKH�PRVW�IURP�IUHH�RQOLQH�WUDLQLQJ��DYDLODEOH�IUHH�YLD�OLEUDU\�VXEVFULSWLRQV�WR�
/\QGD�FRP�DQG�RWKHU�UHVRXUFHV�
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/LYLQJ�&LW\��7DVPDQLD
7KH�'HYRQSRUW�/,1&��OLEUDU\��KDV�ORQJ�SOD\HG�
D�SDUW�LQ�WKH�VRFLDO��FXOWXUDO�DQG�HFRQRPLF�
GHYHORSPHQW�RI�LWV�FLW\�²�D�FLW\�WKDW�KDV�
UHFHQWO\�HPEDUNHG�RQ�D�EROG�VWUDWHJ\�RI�
XUEDQ�UHQHZDO��/HG�E\�WKH�ORFDO�FRXQFLO��WKH�
�����PLOOLRQ�/LYLQJ�&LW\�VWUDWHJ\�DLPV�WR�ERRVW�
WKH�HFRQRP\�LQ�'HYRQSRUW�DQG�WKH�ZLGHU�
UHJLRQ��FUHDWH�MREV�DQG�OLQN�WKH�FLW\�FHQWUH�WR�
LWV�EHVW�DVVHW��WKH�ZDWHUIURQW��

7KH�ILUVW�VWDJH�ZLOO�VHH�DQ�LQFOXVLYH�DQG�
FRQWHPSRUDU\�VSDFH�LQ�WKH�KHDUW�RI�WKH�
FLYLF�FHQWUH��LQFRUSRUDWLQJ�D�QHZ�OLEUDU\�DV�
D�XQLTXH�IRFDO�SRLQW�DQG�FHQWUDO�JDWKHULQJ�
SODFH�IRU�WKH�FRPPXQLW\��,Q�DQWLFLSDWLRQ��WKH�
/,1&�LV�IRUJLQJ�QHZ�SODQV�DQG�SDUWQHUVKLSV�
ZLWK�QHLJKERXULQJ�VHUYLFHV�DQG�EXVLQHVVHV��
LQFOXGLQJ�UHJLRQDO�DUWV�ERGLHV��ORFDO�
KRVSLWDOLW\�DQG�DJULWRXULVP�HQWHUSULVHV�DQG�
WKH�8QLYHUVLW\�RI�7DVPDQLD��WR�VWLPXODWH�
LQQRYDWLRQ��FUHDWLYLW\��VNLOOV�GHYHORSPHQW�DQG�

HPSOR\PHQW�DQG�WR�KHOS�FUHDWH�D�PRUH�
YLEUDQW��FRKHVLYH�DQG�VXVWDLQDEOH�FLW\�

,W�LV�HDUO\�GD\V��EXW�WKH�OLEUDU\�LV�FRQWULEXWLQJ�
WR�D�JURZLQJ�VHQVH�RI�FRQILGHQFH��FLYLF�
HQJDJHPHQW�DQG�HFRQRPLF�SDUWLFLSDWLRQ�
ZLWKLQ�WKH�FRPPXQLW\��)RU�H[DPSOH��WKH�
/,1&�KDV�FUHDWHG�D�GHGLFDWHG�VSDFH�ZLWKLQ�
WKH�OLEUDU\�FDOOHG�WKH�/LYLQJ�5RRP�WR�KHOS�
LQIRUP�DQG�HQJDJH�WKH�FRPPXQLW\�ZLWK�
WKH�/LYLQJ�&LW\�SURMHFW��7KH�VSDFH�LQFOXGHV�
D�SHUPDQHQW�GLVSOD\�RI�FRQFHSW�LPDJHV�
DQG�GHVLJQ�SODQV�DQG�LV�WKH�YHQXH�IRU�
UHJXODU�FRPPXQLW\�FRQYHUVDWLRQV�UHODWLQJ�
WR�WKH�VWUDWHJ\��6WXGHQWV�IURP�ORFDO�KLJK�
VFKRROV�SDUWLFLSDWH�LQ�VHVVLRQV�UHODWLQJ�
WR�SUHIHUUHG�FDUHHU�SDWKZD\V��QHZ�DQG�
H[LVWLQJ�EXVLQHVVHV�VKDUH�WKHLU�SODQV�IRU�
IXWXUH�GHYHORSPHQW��DQG�FRPPXQLW\�
PHPEHUV�GHYHORS�WKHLU�VNLOOV�DQG�QHWZRUNV�
WKURXJK�YROXQWHHULQJ��
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';�/DE��1HZ�6RXWK�:DOHV
7KH�';�/DE���ZDV�HVWDEOLVKHG�DW�WKH�6WDWH�/LEUDU\�RI�1HZ�6RXWK�:DOHV�LQ�-XQH������DV�
$XVWUDOLD·V�ILUVW�LQQRYDWLRQ�ODE�EDVHG�LQ�D�FXOWXUDO�KHULWDJH�RUJDQLVDWLRQ��7KH�WHDP�GHOLYHUV�
FUHDWLYH��HQJDJLQJ�DQG�QHZ�ZD\V�WR�H[SORUH�WKH�OLEUDU\·V�FROOHFWLRQV��GDWD�VHWV�DQG�VHUYLFHV�
WKURXJK�D�GLYHUVH�UDQJH�RI�GLJLWDO�H[SHULHQFHV�XVLQJ�H[LVWLQJ�DQG�HPHUJLQJ�WHFKQRORJLHV�
IRU�XVH�RQVLWH��RQOLQH�DQG�RQ�WRXU��,W�LV�D�SODFH�IRU�FUHDWLYH�SDUWQHUVKLSV�ZLWK�GLJLWDO�SHHUV��
FXOWXUDO�KHULWDJH�RUJDQLVDWLRQV��VWXGHQWV��UHVHDUFKHUV��DUWLVWV�DQG�FUHDWRUV�

7KH�';�/DE�HVWDEOLVKHG�WKH�';�/DE�)HOORZVKLS��DQRWKHU�ILUVW�IRU�D�FXOWXUDO�LQVWLWXWLRQ�
LQ�$XVWUDOLD�DQG�D�¶GLJLWDO�GURS�LQ·�SURJUDP�WKDW�LV�RSHQ�WR�FROODERUDWLRQV�ZLWK�VWDII��
UHVHDUFKHUV��VWXGHQWV��DUWLVWV�DQG�GLJLWDO�SHHUV��

([SHULPHQWV�FRYHU�D�UDQJH�RI�VXEMHFWV�DQG�WHFKQRORJLHV�IURP�H[SHULPHQWDO�YLVXDOLVDWLRQV�
RI�VHDUFK�GDWD�IURP�WKH�/LEUDU\·V�FDWDORJXHV�DQG�ZHEVLWHV�LQ�8QVWDFNHG�DQG�6HDUFK�
7HUPV��WR�FROOHFWLRQ�GLVFRYHU\�LQWHUIDFHV�ZKLFK�H[SORUH�DFFHVV�WR�FROOHFWLRQV�ZLWKRXW�XVLQJ�
VHDUFK�LQ�/RRP�DQG�LQQRYDWLYH�SODWIRUPV�WR�VKRZFDVH�DQG�PDNH�LQGLJHQRXV�ODQJXDJHV�
PRUH�DFFHVVLEOH�WR�D�ZLGH�DXGLHQFH�LQ�0XUD�9LHZ��7KH�WHDP�EORJV�LWV�SURMHFW�MRXUQH\V�DQG�
SXEOLVKHV�FRGH�LQ�SXEOLF�UHSRVLWRULHV�

�� KWWS���G[ODE�VO�QVZ�JRY�DX�

*RDO���,QGXVWU\��LQQRYDWLRQ�DQG�LQIUDVWUXFWXUH
/LEUDULHV�VXSSRUW�WKH�$XVWUDOLDQ�*RYHUQPHQW�6PDUW�&LWLHV�DJHQGD��QRW�
OHDVW�WKURXJK�WKH�LQWURGXFWLRQ�RI�GLJLWDO�OLWHUDF\�SURJUDPV�IRU�DOO�DJHV�
WKURXJK�SXEOLF�OLEUDULHV��DQG�FRGLQJ�DQG�URERWLFV�FODVVHV�LQ�SXEOLF�DQG�
VFKRRO�OLEUDULHV�

1DWLRQDO��6WDWH�DQG�7HUULWRU\�/LEUDULHV�DUH�SXVKLQJ�WKH�ERXQGDULHV�RI�
GDWD�FROODWLRQ��XVH�DQG�YLVXDOLVDWLRQ�

$FDGHPLF�DQG�UHVHDUFK�OLEUDULHV�DUH�DQ�HVVHQWLDO�SDUW�RI�$XVWUDOLD·V�
QDWLRQDO�UHVHDUFK�LQIUDVWUXFWXUH��KHOSLQJ�DXWKRUV�WR�SXEOLVK�WKHLU�ZRUN��
PDQDJLQJ�RSHQ�DFFHVV�VFKRODUO\�MRXUQDOV��DGYLVLQJ�RQ�FRS\ULJKW�LVVXHV��
DQG�PDQDJLQJ�WKH�LQVWLWXWLRQ·V�GLJLWDO�UHSRVLWRU\��

6HDUFK�WHUPV /RRP

8QVWDFNHG 0XUD�9LHZ



$XVWUDOLDQ�OLEUDULHV�VXSSRUW�WKH�6XVWDLQDEOH�'HYHORSPHQW�*RDOV��

6WDUW6SDFH��9LFWRULD
:KLOH�9LFWRULD·V�VXFFHVVIXO�VWDUWXS�
FRPPXQLW\�VHHNV�WR�JURZ��PRUH�HDUO\�VWDJH�
HQWUHSUHQHXUV�DUH�QHHGHG�WR�VXSSRUW�WKLV�
DPELWLRQ��$V�����RI�WKRVH�XQGHU����UHSRUW�
ZDQWLQJ�WR�ZRUN�IRU�WKHPVHOYHV��DQG�XS�WR�
��PLOOLRQ�$XVWUDOLDQ�MREV�DUH�VHW�WR�YDQLVK�LQ�
WKH�QH[W�GHFDGH��OHDGLQJ�WR�KLJKHU�VHOI�
HPSOR\PHQW�UDWHV��LQYHVWPHQW�LQ�D�UREXVW�
HQWUHSUHQHXULDO�FXOWXUH�LV�HVVHQWLDO��

6WDUW6SDFH��DW�6WDWH�/LEUDU\�9LFWRULD��ZLOO�
EH�IRU�DQ\RQH�ZLWK�DQ�LGHD�ZKR�ZDQWV�WR�
VWDUW�WKHLU�EXVLQHVV�MRXUQH\��ZKHUHYHU�WKH\�
DUH�LQ�9LFWRULD��,W�ZLOO�RIIHU�D�PHPEHUVKLS�
QHWZRUN�ZLWK�IUHH�DFFHVV�WR�VWDWH�RI�WKH�DUW�
6WDUW6SDFH�IDFLOLWLHV��7DUJHWHG�VSHFLILFDOO\�DW�
YHU\�HDUO\�VWDJH�HQWUHSUHQHXUV�DQG�VWDUWXS�
IRXQGHUV��6WDUW6SDFH�ZLOO�SURYLGH�GHGLFDWHG�
FR�ZRUNLQJ�VSDFH��EXVLQHVV�WRROV��LQVSLUDWLRQ��
PHQWRULQJ�DQG�SUDFWLFDO�JXLGDQFH�WR�
DGGUHVV�FXUUHQW�JDSV��

'LVFRYHULQJ�QHZ�ZRUNV�RI�ILFWLRQ��$XVWUDOLD
7URYH�LV�RQH�RI�WKH�ZRUOG·V�ODUJHVW�GLJLWDO�OLEUDULHV��DQG�LWV�
GLJLWLVHG�QHZVSDSHU�FRUSXV�FRQWDLQV�RYHU�����PLOOLRQ�DUWLFOHV��
0DQDJHG�DQG�PDLQWDLQHG�E\�WKH�1DWLRQDO�/LEUDU\�RI�$XVWUDOLD��
WKLV�PDVVLYH�FRUSXV�KDV�KHOSHG�PLOOLRQV�RI�UHVHDUFKHUV�PDNH�
QHZ�GLVFRYHULHV�

2QH�VXFK�UHVHDUFKHU��'U�.DWKHULQH�%RGH��KDV�GLVFRYHUHG�
�������ILFWLRQDO�ZRUNV�IURP�WKH�VHULDOLVHG�ILFWLRQ�SXEOLVKHG�
LQ�����$XVWUDOLDQ�QHZVSDSHUV�EHWZHHQ������DQG�������
'U�%RGH�LQYHQWHG�D�SDUDWH[WXDO�PHWKRG�WR�PLQH�7URYH·V�
GLJLWLVHG�QHZVSDSHUV�WR�DXWRPDWLFDOO\�LGHQWLI\�DQG�KDUYHVW�
ILFWLRQDO�FRQWHQW�

$�QHZ�VHULHV�RI�ERRNV�ZLOO�EH�SXEOLVKHG�EDVHG�RQ�WKHVH�
GLVFRYHULHV��7KH�ILUVW�ERRN��+RZ�,�3DZQHG�P\�2SDOV�LQFOXGHV�ILYH�
SUHYLRXVO\�ORVW�VWRULHV�E\�&DWKHULQH�0DUWLQ��WKH�6RXWK�$XVWUDOLDQ�
IHPLQLVW��VRFLDOLVW��ZRUOG�WUDYHOOHU��DQG�RQH�RI�$XVWUDOLD·V�PRVW�
LPSRUWDQW�QLQHWHHQWK�FHQWXU\�DXWKRUV��,Q�OLWHUDU\�FULWLFLVP�
RI�WKH�����V��0DUWLQ�IHDWXUHV�DORQJVLGH�ZULWHUV�VXFK�DV�5ROI�
%ROGUHZRRG��$GD�&DPEULGJH��+HQU\�.LQJVOH\�DQG�&DWKHULQH�
+HOHQ�6SHQFH�DV�D�NH\�ILJXUH�RI�WKH�HPHUJLQJ�$XVWUDOLDQ�
OLWHUDU\�WUDGLWLRQ�

'U�%RGH�LV�ZRUNLQJ�ZLWK�7URYH�WR�ORDG�WKHVH�OLWHUDU\�ZRUNV�EDFN�
LQWR�WKH�GDWDEDVH�DV�QHZ�UHFRUGV�OLQNLQJ�WKH�VHULDOLVHG�VWRULHV��
7KLV�LV�HQULFKLQJ�7URYH��DQG�PDNLQJ�WKLV�FRQWHQW�DYDLODEOH�IRU�
DQ\�PHPEHU�RI�WKH�SXEOLF�WR�ILQG�DQG�UH�XVH�

&DWKHULQH�0DUWLQ
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*RDO����5HGXFHG�LQHTXDOLWLHV
3XEOLF�OLEUDULHV�SURYLGH�ZHOFRPLQJ�SODFHV�DQG�VXSSRUWLYH�RXWUHDFK�
VHUYLFHV�WKDW�PDNH�OHDUQLQJ�SRVVLEOH�IRU�HYHU\RQH��

5LYHULQD�PRELOH�OLEUDU\�VHUYLFH��1HZ�6RXWK�:DOHV
7KHUH�DUH����PRELOH�OLEUDULHV�RSHUDWLQJ�DFURVV�$XVWUDOLD��PDNLQJ�D�
VLJQLILFDQW�FRQWULEXWLRQ�WR�UXUDO�DQG�UHPRWH�FRPPXQLWLHV��5LYHULQD�
5HJLRQDO�/LEUDU\�VHUYHV���������UHVLGHQWV�DFURVV�DQ�DUHD�RI��������
VTXDUH�NLORPHWUHV��DQG�LWV�PRELOH�OLEUDU\�UHJXODUO\�YLVLWV����VPDOO�
FRPPXQLWLHV�LQ�VHYHQ�ORFDO�JRYHUQPHQW�DUHDV�

'LJLWDO�LQFOXVLRQ��$XVWUDOLDQ�
&DSLWDO�7HUULWRU\
/LEUDULHV�$&7�KRVWHG�WKH�$&7�'LJLWDO�+XE��
IXQGHG�E\�WKH�)HGHUDO�*RYHUQPHQW�
SURJUDP�SURPRWLQJ�WKH�1%1�DQG�RIIHULQJ�
GLJLWDO�OLWHUDF\�VNLOOV�GHYHORSPHQW��
2QH�RQ�RQH�DQG�JURXS�VHVVLRQV�LQ�D�
UDQJH�RI�GLJLWDO�OLWHUDF\�WRSLFV�ZHUH�
RIIHUHG�DQG�GXULQJ�WKH�WZR�\HDU�
SURJUDP��������RQH�RQ�RQH�VHVVLRQV�DQG�
����JURXS�VHVVLRQV�ZHUH�SUHVHQWHG��

'LJLWDO�OLWHUDF\�VHVVLRQV�DQG�WHFKQRORJ\�
SUHYLRXVO\�RIIHUHG�WKURXJK�WKH�$&7�
'LJLWDO�+XE�KDYH�VLQFH�EHHQ�LQWHJUDWHG�
LQWR�WKH�OLEUDU\·V�VHUYLFHV�DFURVV�WKH�FLW\��
ZLWK�RQH�RQ�RQH�DQG�JURXS�SURJUDPV�
EHLQJ�GHOLYHUHG�DOO�OLEUDU\�ORFDWLRQV��
7KLV�LQFOXGHV�D�SURJUDP�FDOOHG�'HDGO\�
'LJLWDO�ZKLFK�LV�D�GLJLWDO�VNLOOV�SURJUDP�IRU�
LQGLJHQRXV�FKLOGUHQ�

7UDLQLQJ�VHVVLRQV�DGGUHVVHG�WKH�QHHGV�
RI�WKH�EURDGHU�FRPPXQLW\�IRFXVLQJ�RQ�
WKH�VSHFLDO�QHHGV�RI�\RXQJ�IDPLOLHV��
LQGLJHQRXV�SHRSOH��PLJUDQWV��SHRSOH�
ZLWK�GLVDELOLWLHV��WKH�DJHG�DQG�\RXWK��
2WKHU�RSSRUWXQLWLHV�LQFOXGHG�VKRZFDVLQJ�
D�YLUWXDO�FODVVURRP�H[SHULHQFH�IRU�WKH�
$GXOW�0LJUDQW�(QJOLVK�3URJUDP�

%LOLQJXDO�EDE\�ERDUG�ERRNV��
1RUWKHUQ�7HUULWRU\
7KH�1RUWKHUQ�7HUULWRU\�/LEUDU\�ELOLQJXDO�
EDE\�ERDUG�ERRN�SURMHFW�EHJDQ�LQ������
ZLWK�WKH�DLP�RI�VXSSRUWLQJ�IDPLO\�OLWHUDF\�
LQ�,QGLJHQRXV�FRPPXQLWLHV�ZLWK�D�ILUVW�
ODQJXDJH�RWKHU�WKDQ�(QJOLVK��7KLV�SURMHFW�
KDV�EURXJKW�ORFDO�FXOWXUDO�NQRZOHGJH�WR�
OLIH�WKURXJK�ODQJXDJH��PXVLF�DQG�DUWZRUN��
DQG�KHOSHG�SURPRWH�DQG�SUHVHUYH�
,QGLJHQRXV�ODQJXDJHV�

7ZHQW\�ILYH�WLWOHV�RI�KDUGFRS\�ELOLQJXDO�
EDE\�ERDUG�ERRNV�KDYH�EHHQ�SURGXFHG�
E\�UHPRWH�,QGLJHQRXV�IDPLOLHV��ORFDO�
PXVLFLDQV�DQG�DUWLVWV��,QWHUDFWLYH�HERRNV�
IRU�VRPH�RI�WKH�FROOHFWLRQ�ZLOO�VRRQ�
EH�UHOHDVHG�

1RUWKHUQ�7HUULWRU\�/LEUDU\�KDV�SDUWQHUHG�
ZLWK�VHUYLFH�SURYLGHUV�LQ�UHPRWH�
FRPPXQLWLHV��LQFOXGLQJ�WKH�1RUWKHUQ�
7HUULWRU\�'HSDUWPHQW�RI�(GXFDWLRQ��
$QJOLFDUH�17��:DOSLUL�(GXFDWLRQ�DQG�
7UDLQLQJ�7UXVW��%DWFKHORU�,QVWLWXWH�RI�
,QGLJHQRXV�7HUWLDU\�(GXFDWLRQ�DQG�
UHJLRQDO�FRXQFLOV�

7KH�ELOLQJXDO�ERDUG�ERRNV�KDYH�EHHQ�
GLVWULEXWHG�WR�FRPPXQLW\�FOLQLFV��
SOD\JURXSV��SUHVFKRROV�DQG�IDPLOLHV�

,Q�DGGLWLRQ�WR�ERRN�OHQGLQJ��WKH�ODUJH�VHPL�WUDLOHU�SURYLGHV�DPSOH�VSDFH�IRU�SURJUDPV��DQG�LV�
IXOO\�DLU�FRQGLWLRQHG�WR�GHDO�ZLWK�H[WUHPH�KHDW�RI����GHJUHHV�LQ�VXPPHU�

7KH�PRELOH�OLEUDU\�VHUYLFH�KDV�EHHQ�RSHUDWHG�IRU�QHDUO\����\HDUV�DQG�KDV�WKH�KLJKHVW�
FROOHFWLRQ�WXUQRYHU�UDWH�RI�DOO�5LYHULQD�OLEUDULHV�DW�����ORDQV�SHU�LWHP�FRPSDUHG�ZLWK�WKH�
DYHUDJH�RI�����
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*RDO����6XVWDLQDEOH�FLWLHV�DQG�FRPPXQLWLHV
/LEUDULHV�FROOHFW�DQG�SUHVHUYH�WKH�QDWLRQ·V�FXOWXUDO�KHULWDJH�IRU�IXWXUH�
JHQHUDWLRQV��/LEUDULHV�DUH�KRPH�WR�WKHLU�RZQ�LQVWLWXWLRQ·V�GRFXPHQWV�DQG�
WR�ORFDO�KLVWRU\�FROOHFWLRQV��$W�WKH�QDWLRQDO�OHYHO��WKHVH�FROOHFWLRQV�DUH�
DJJUHJDWHG�WKURXJK�WKH�1DWLRQDO�/LEUDU\�RI�$XVWUDOLD·V�7URYH�SODWIRUP�

,QGLJHQRXV�.QRZOHGJH�
&HQWUHV��4XHHQVODQG
6LQFH�������WKH�6WDWH�/LEUDU\�RI�4XHHQVODQG�
KDV�SDUWQHUHG�ZLWK�ORFDO�$ERULJLQDO�DQG�
7RUUHV�6WUDLW�,VODQGHU�FRXQFLOV�WR�VXSSRUW�
D�QHWZRUN�RI�,QGLJHQRXV�.QRZOHGJH�
&HQWUHV��,.&V��LQ�UHPRWH�FRPPXQLWLHV�
RI�4XHHQVODQG��,.&V�SURYLGH�OLEUDU\�DQG�
OLEUDU\�UHODWHG�VHUYLFHV�DQG�VHUYH�DV�
UHSRVLWRULHV�IRU�FRPPXQLW\�NQRZOHGJH�DQG�
KHULWDJH�RI�WKH�WZR�YLEUDQW�DQG�GLVWLQFW�
$ERULJLQDO�FXOWXUHV�DQG�WKH�7RUUHV�6WUDLW�
,VODQGHU�FXOWXUHV�RI�4XHHQVODQG��

7KHUH�DUH����,.&V�RSHUDWLQJ�LQ�$ERULJLQDO�
RU�7RUUHV�6WUDLW�,VODQGHU�FRPPXQLWLHV�DFURVV�
4XHHQVODQG��6RPH�$ERULJLQDO�DQG�7RUUHV�
6WUDLW�,VODQGHU�FRPPXQLWLHV�ZLWKRXW�DQ�
,.&�DUH�WULDOOLQJ�DQ�,GHDV�%R[�WR�DVVLVW�WKH�
FRPPXQLW\��7KH�,GHDV�%R[�LV�D�SRUWDEOH�
PL[HG�PHGLD�FHQWUH�GHYHORSHG�E\�
/LEUDULHV�ZLWKRXW�%RUGHUV��DQG�SURYLGHV�
DQ�LQWURGXFWLRQ�WR�OLEUDU\�VHUYLFHV�IRU�WKH�
FRPPXQLWLHV�FXUUHQWO\�ZLWKRXW�LQIUDVWUXFWXUH�
WR�KRXVH�DQ�,.&��

/LWHUDF\�SURJUDPV�DUH�GHYHORSHG�LQ�
SDUWQHUVKLS�ZLWK�ORFDO�FRXQFLOV�WKURXJK�WKHLU�
,.&V��'LJLWDO�LQFOXVLRQ�SURJUDPV�FRPPHQFHG�
LQ������WKURXJK�WKH�7DNLQJ�,7�2Q�LQLWLDWLYH��
7KH�FXOWXUH�ORYH�SURJUDP�FRPPHQFHG�LQ�
�����DQG�UDQ�WKURXJK�WR������

&HGULF�)ULGD\�LV�DVVLVWLQJ�ER\V�DW�:XMDO�:XMDO�ZKR�
DUH�WUDLQLQJ�LQ�ILOP�PDNLQJ�DQG�LQWHUYLHZ�WHFKQLTXHV�
GXULQJ�D�&XOWXUH�/RYH�DUWV�DQG�FXOWXUDO�SURJUDP�LQ�
-DQXDU\������

,W�SURPRWHG�¶OLWHUDF\�WKURXJK�WKH�DUWV�·�7KH�
GLJLWDO�LQFOXVLRQ�IRFXV�FRQWLQXHG�WKURXJK�WKH�
5HPRWH�,QGLJHQRXV�3XEOLF�,QWHUQHW�$FFHVV
SURJUDP�ZKLFK�UDQ�IURP������WR������

'HDGO\�'LJLWDO�&RPPXQLWLHV�FRPPHQFHG�LQ�
$XJXVW������DV�DQ�LQLWLDWLYH�RI�WKH�6WDWH�/LEUDU\�
DQG�7HOVWUD��,W�LV�EHLQJ�GHOLYHUHG�LQ�SDUWQHUVKLS�
ZLWK�ORFDO�FRXQFLOV�WKURXJK�WKHLU�,.&V��'HDGO\�
'LJLWDO�SURIHVVLRQDOO\�GHYHORSV�ORFDO�WHFKQRORJ\�
OHDGHUV�WR�FRQWLQXH�UHJXODU�GLJLWDO�OLWHUDF\�
WUDLQLQJ�WKURXJK�WKHLU�,.&��
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8QFRYHULQJ�KLGGHQ�KLVWRULHV��$XVWUDOLD
,Q�WKH�HDUO\�SDUW�RI�WKH�WZHQWLHWK�FHQWXU\��
VLFN�$ERULJLQDO�DQG�7RUUHV�6WUDLW�,VODQGHUV�
ZHUH�URXWLQHO\�UHPRYHG�IURP�IDPLOLHV�
DQG�FRXQWU\�DQG�WDNHQ�WR�ORFN�KRVSLWDOV��
0HOLVVD�6ZHHW��D�SXEOLF�KHDOWK�MRXUQDOLVW��
EHFDPH�LQWHUHVWHG�LQ�WKH�KLVWRU\�RI�ORFN�
KRVSLWDOV�ZKHQ�DSSURDFKHG�E\�PHPEHUV�
RI�WKH�&DUQDUYRQ�DQG�3DOP�,VODQG�
FRPPXQLWLHV�WR�LQYHVWLJDWH�WKH�KLVWRU\�RI�WKLV�
PHGLFDO�LQFDUFHUDWLRQ�

:RUNLQJ�ZLWK�ORFDO�FRPPXQLWLHV��0V�
6ZHHW�XVHG�7URYH�WR�LQYHVWLJDWH�WKH�KDUVK�
FRQGLWLRQV�LQ�WKH�KRVSLWDOV��WKH�KLJK�GHDWK�
UDWHV�DQG�WKH�VWRULHV�RI�WKH�SHRSOH�ZKR�
ZRUNHG�LQ�WKH�KRVSLWDOV��0RUH�WKDQ����
SHRSOH�IURP�0DOJDQD�<DZXUX�FRPPXQLWLHV�
ZHUH�LQYROYHG�LQ�WKH�DFWLYLW\��SHRSOH�ZKR�
DUH�VWLOO�H[SHULHQFLQJ�WKH�LPSDFWV�RI�WKLV�
SHULRG�LQ�KLVWRU\��

:KHQ�WKH�UHVHDUFK�EHJDQ��WKHUH�ZDV�QR�
SXEOLF�PHPRULDO�RU�LQIRUPDWLRQ�DYDLODEOH�LQ�
&DUQDUYRQ�DERXW�WKH�KLVWRULHV�RU�WKH�SHRSOH�
ZKR�VXIIHUHG�LQ�WKHVH�KRVSLWDOV��0V�6ZHHW�
FRPSLOHG�IROGHUV�RI�WKH�DUWLFOHV�VRXUFHG�LQ�
7URYH�WR�JLYH�WR�FRPPXQLW\�PHPEHUV�DQG�

UHVHDUFK�SDUWLFLSDQWV�LQ�:HVWHUQ�$XVWUDOLD�
DQG�4XHHQVODQG�

&DUQDUYRQ�6KLUH�&RXQFLO�QRZ�KDV�D�ZRUNLQJ�
JURXS�ORRNLQJ�WR�GHYHORS�PHPRULDOV�WR�SD\�
UHVSHFWV�WR�WKRVH�WDNHQ�WR�WKH�LVODQGV��0V�
6ZHHW�VD\V�WKDW�ZLWKRXW�7URYH�¶7KLV�UHVHDUFK�
SURMHFW�ZRXOG�QRW�KDYH�EHHQ�DQ\ZKHUH�
QHDU�DV�H[WHQVLYH��DQG��PRVW�LPSRUWDQWO\�
ZRXOG�KDYH�EHHQ�OHVV�DEOH�WR�PHHW�WKH�
FRPPXQLW\·V�QHHGV�·

/RFN�KRVSLWDOV�³�FROODJH�RI�QHZVSDSHU�DUWLFOHV�
IURP�7URYH
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2QH�OLEUDU\�FDUG��6RXWK�$XVWUDOLD
,Q�������WKH�/LEUDULHV�%RDUG�RI�6RXWK�$XVWUDOLD��LQ�SDUWQHUVKLS�ZLWK�WKH�/RFDO�*RYHUQPHQW�
$VVRFLDWLRQ�DQG����FRXQFLOV��ODXQFKHG�DQ�DPELWLRXV�SURMHFW�WR�LQWURGXFH�D�VWDWH�ZLGH�OLEUDU\�
FDUG��HPEUDFLQJ�GLJLWDO�WHFKQRORJLHV�DQG�GHOLYHULQJ�D�FRQWHPSRUDU\�DQG�LQQRYDWLYH�VHUYLFH�
WR�PHHW�WKH�FKDQJLQJ�QHHGV�RI�6RXWK�$XVWUDOLDQ�OLEUDU\�FXVWRPHUV�

2QH�&DUG�FRQQHFWV�PRUH�WKDQ�����SXEOLF�OLEUDULHV�DFURVV�6RXWK�$XVWUDOLD��SURYLGLQJ�
FXVWRPHUV�ZLWK�D�JUHDWO\�H[SDQGHG�FKRLFH�RI�LWHPV�WR�ERUURZ��DV�WKH\�FDQ�UHTXHVW�
LWHPV�IURP�DOO�SDUWLFLSDWLQJ�OLEUDULHV�DQG�KDYH�WKHP�GHOLYHUHG�IUHH�WR�WKHLU�ORFDO�OLEUDU\�IRU�
FROOHFWLRQ��$V�D�UHVXOW�RI�2QH�&DUG��WKH�6RXWK�$XVWUDOLDQ�FRPPXQLW\�KDV�UHDG\�DFFHVV�WR�RYHU�
����PLOOLRQ�ERRNV��'9'V��&'V�DQG�PDJD]LQHV��YLD�D�FRQWHPSRUDU\�RQOLQH�SODWIRUP��DOO�ZLWK�D�
VLQJOH�OLEUDU\�FDUG�

*RDO����3HDFH�DQG�MXVWLFH�VWURQJ�LQVWLWXWLRQV
:LWKLQ�WKLV�JRDO�OLHV�WKH�WDUJHW�IRU�SXEOLF�DFFHVV�WR�LQIRUPDWLRQ��7KURXJK�
WKHLU�SULQW�DQG�HOHFWURQLF�UHVRXUFHV��SXEOLF�DFFHVV�WHUPLQDOV�DQG�IUHH�
:L�)L��OLEUDULHV�FOHDUO\�VXSSRUW�WKLV�WDUJHW��

3XEOLF�DQG�VFKRRO�OLEUDULHV�DUH�DOVR�FHQWUHV�IRU�F\EHUVDIH�WUDLQLQJ�
DQG�UHVRXUFHV�WR�HQVXUH�WKDW�SHRSOH·V�H[SHULHQFHV�RQOLQH�DUH�VDIH�
DQG�VHFXUH�

/HJDO�LQIRUPDWLRQ��1HZ�6RXWK�:DOHV
3XEOLF�OLEUDULHV�LQ�1HZ�6RXWK�:DOHV�KDYH�EHHQ�VXFFHVVIXOO\�GHOLYHULQJ�OHJDO�LQIRUPDWLRQ�
VHUYLFHV�WR�WKHLU�FRPPXQLWLHV�IRU�RYHU����\HDUV��LQ�SDUWQHUVKLS�ZLWK�WKH�/HJDO�,QIRUPDWLRQ�
$FFHVV�&HQWUH��/,$&���ORFDWHG�DW�WKH�6WDWH�/LEUDU\�RI�1HZ�6RXWK�:DOHV��

7KH�IRFXV�RI�WKH�VHUYLFH�LV�RQ�DFFHVV�WR�LQIRUPDWLRQ�LQ�SODLQ�(QJOLVK��/,$&�LV�QRW�RQO\�D�OLEUDU\�
VHUYLFH�SURYLGHU��EXW�DOVR�D�SXEOLVKHU��SURGXFLQJ�OHJDO�LQIRUPDWLRQ�WKDW�FDQ�EH�XQGHUVWRRG�
E\�QRQ�ODZ\HUV��/,$&�DOVR�SURYLGHV�WUDLQLQJ�IRU�OLEUDU\�VWDII�WR�KHOS�EXLOG�WKHLU�FRQILGHQFH�
LQ�GHDOLQJ�ZLWK�OHJDO�LQIRUPDWLRQ�HQTXLULHV�²�ZLWK�WKH�HPSKDVLV�RQ�LQIRUPDWLRQ�UDWKHU�WKDQ�
RSLQLRQV�RU�DGYLFH�

2WKHU�VWDNHKROGHUV�LQ�WKH�SURJUDP�LQFOXGH�/HJDO�$LG�1HZ�6RXWK�:DOHV��/DZ�$FFHVV��&RXUWV�
DQG�7ULEXQDO�6HUYLFHV��WKH�/DZ�DQG�-XVWLFH�)RXQGDWLRQ�DQG�FRPPXQLW\�OHJDO�FHQWUHV�
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H6PDUW�/LEUDULHV��$XVWUDOLD
/DXQFKHG�LQ������E\�IRUPHU�3ULPH�0LQLVWHU�-XOLD�*LOODUG��H6PDUW�/LEUDULHV�LV�DQ����PLOOLRQ��PXOWL�
\HDU�SDUWQHUVKLS�EHWZHHQ�WKH�$ODQQDK�DQG�0DGHOLQH�)RXQGDWLRQ��7HOVWUD�)RXQGDWLRQ�DQG�
$XVWUDOLDQ�SXEOLF�OLEUDULHV�

7KH�SURJUDP�KDV�EHHQ�UROOHG�RXW�DFURVV�$XVWUDOLD��LQ�PRUH�WKDQ�������ORFDWLRQV��HQVXULQJ�
OLEUDULHV�DQG�OLEUDU\�XVHUV�GHYHORS�WKH�VNLOOV�HYHU\RQH�QHHGV�IRU�VPDUW��VDIH�DQG�UHVSRQVLEOH�
XVH�RI�WHFKQRORJ\�

*RDO����3DUWQHUVKLSV�IRU�WKH�JRDOV
/LEUDULHV�LQ�$XVWUDOLD�DUH�ZRUNLQJ�ZLWK�OLEUDULHV�DURXQG�WKH�ZRUOG��WKURXJK�
,)/$��WR�VXSSRUW�WKH�GHOLYHU\�RI�WKH�6XVWDLQDEOH�'HYHORSPHQW�*RDOV�

,Q�$XVWUDOLD�DQG�HOVHZKHUH��OLEUDULHV�SDUWQHU�ZLWK�JRYHUQPHQWV��
EXVLQHVVHV��FLYLO�VRFLHW\��HGXFDWRUV��FKDULWLHV�DQG�QRW�IRU�SURILW�
RUJDQLVDWLRQV�WR�SURJUHVV�RXU�VKDUHG�LQWHUHVW�LQ�DFKLHYLQJ�D�EHWWHU�IXWXUH�
IRU�DOO�KXPDQNLQG�

)LUVW�)LYH�)RUHYHU��4XHHQVODQG
:KHQ�WKH�ILUVW�$XVWUDOLDQ�(DUO\�'HYHORSPHQW�
&HQVXV��$('&��ILJXUHV�ZHUH�UHOHDVHG�IRU�
������4XHHQVODQG�IHOO�VLJQLILFDQWO\�EHORZ�WKH�
QDWLRQDO�DYHUDJH��ZLWK�������RI�FKLOGUHQ�RQ�
WUDFN�RQ�IRXU�RU�PRUH�GRPDLQV��FRPSDUHG�
ZLWK�������QDWLRQDOO\��7KLV�ZDV�D�GULYLQJ�
IDFWRU�EHKLQG�WKH�ODXQFK�RI�WKH�)LUVW���
)RUHYHU�IDPLO\�OLWHUDF\�LQLWLDWLYH��FRQQHFWLQJ�
IDPLOLHV�ZLWK�OLEUDULHV�IRU�LQIRUPDWLRQ��
UHVRXUFHV�DQG�VXSSRUW�WR�EXLOG�WKH�EHVW�
IRXQGDWLRQ�IRU�WKHLU�FKLOG·V�IXWXUH�ODQJXDJH�
DQG�OLWHUDF\�GHYHORSPHQW�

7KH�����PLOOLRQ�LQLWLDWLYH��IXQGHG�E\�WKH�6WDWH�
*RYHUQPHQW��FRPPHQFHG�LQ������DQG�
UXQV�XQWLO�������,W�LV�FRRUGLQDWHG�E\�6WDWH�
/LEUDU\�RI�4XHHQVODQG�DQG�GHOLYHUHG�LQ�
SDUWQHUVKLS�ZLWK�D�QHWZRUN�RI�PRUH�WKDQ�����
4XHHQVODQG�SXEOLF�OLEUDULHV�DQG�,QGLJHQRXV�
.QRZOHGJH�&HQWUHV�

7KH�IRXU�\HDU�LQLWLDWLYH�KDUQHVVHV�WKH�
FROOHFWLYH�LPSDFW�DQG�UHDFK�RI�SXEOLF�
OLEUDULHV�DQG�PRUH�WKDQ�����SDUWQHU�
RUJDQLVDWLRQV�WR�EULQJ�DERXW�ORQJ�WHUP��
SRVLWLYH�FKDQJH�DQG�DGGUHVV�4XHHQVODQG·V�
XQGHUSHUIRUPDQFH�LQ�FKLOGUHQ·V�OLWHUDF\�

,Q������DQG����������PLOOLRQ�LQ�IXQGLQJ�ZDV�
PDGH�DYDLODEOH�WR����FRXQFLOV��DQG�RYHU�RQH�
PLOOLRQ�DWWHQGDQFHV�DW�DSSUR[LPDWHO\��������
IUHH�VHVVLRQV�ZHUH�UHFRUGHG�

7KH�VXFFHVV�RI�WKH�VFKHPH�KDV�EHHQ�
UHSRUWHG�LQ�,QYHVWLQJ�LQ�4XHHQVODQG�
IDPLOLHV��$�SDUWQHUVKLS�EHWZHHQ�/RFDO�DQG�
6WDWH�*RYHUQPHQW���DQG�GHYHORSPHQWDO�
YXOQHUDELOLW\�KDV�GHFUHDVHG�PRUH�LQ�
4XHHQVODQG�WKDQ�LQ�DQ\�RWKHU�VWDWH�RU�
WHUULWRU\�VLQFH�WKH������UHSRUW�DFFRUGLQJ�WR�
WKH�ODWHVW�$('&�ILJXUHV���

�� KWWS���SOFRQQHFW�VOT�TOG�JRY�DX�UHVRXUFHV�FKLOGUHQ�DQG�\RXQJ�SHRSOH�ILUVW���IRUHYHU�UHSRUWV
�� KWWSV���GHW�TOG�JRY�DX�HDUO\FKLOGKRRG�QHZV�'RFXPHQWV�SGI�TXHHQVODQG�DHGF�UHSRUW�ILQDO�SGI
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$ERXW�OLEUDULHV�LQ�$XVWUDOLD

7KHUH�DUH�������PHPEHUV�RI�WKH�$XVWUDOLDQ�/LEUDU\�DQG�,QIRUPDWLRQ�
$VVRFLDWLRQ�

�������ORFDWLRQV�LQ�PHWURSROLWDQ��UHJLRQDO�DQG�UHPRWH�$XVWUDOLD�

�������ZRUNHUV�LQ�OLEUDULHV�DQG�LQIRUPDWLRQ�VHUYLFHV�

�����PLOOLRQ�XVHUV�LQ�FRPPXQLWLHV��VFKRROV��XQLYHUVLWLHV��7$)(V��JRYHUQPHQW�
GHSDUWPHQWV��UHVHDUFK�DJHQFLHV��KRVSLWDOV��1*2V��ODZ�ILUPV��EDQNV��
PHGLD�FKDQQHOV��WHFKQRORJ\�FRPSDQLHV�DQG�RWKHU�NQRZOHGJH�EDVHG�
HQWHUSULVHV�DFURVV�$XVWUDOLD�

�����ELOOLRQ�LV�WKH�HVWLPDWHG�DQQXDO�LQYHVWPHQW�LQ�OLEUDU\�DQG�LQIRUPDWLRQ�
VHUYLFHV�LQ�$XVWUDOLD�
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6FKRRO�OLEUDULHV
,Q������WKHUH�ZHUH�������VFKRROV�LQ�$XVWUDOLD����
$OPRVW�DOO�VFKRROV�KDYH�D�OLEUDU\�RI�VRPH�
GHVFULSWLRQ��EXW�WKH\�YDU\�HQRUPRXVO\�LQ�
WHUPV�RI�VWDIILQJ��IDFLOLWLHV�DQG�UHVRXUFHV��$W�
WKH�ORZHU�HQG��WKHUH�DUH�VFKRROV�ZLWK�D�IHZ�
VKHOYHV�RI�ERRNV�DQG�D�PHPEHU�RI�VWDII�ZKRVH�
UHVSRQVLELOLW\�LW�LV�WR�ORRN�DIWHU�WKHP��DV�SDUW�RI�
D�PXFK�ZLGHU�WHDFKLQJ�RU�DGPLQLVWUDWLRQ�UROH��
$W�WKH�KLJK�HQG��WKHUH�DUH�IODJVKLS�OLEUDU\�DQG�,7�
KXEV��ZLWK�PRUH�WKDQ�D�GR]HQ�PHPEHUV�RI�VWDII��
LQFOXGLQJ�TXDOLILHG�WHDFKHU�OLEUDULDQV��7KH\�ZLOO�
KDYH�D�JURZLQJ�FROOHFWLRQ�RI�SULQW�DQG�HERRNV�
DQG�SURYLGH�D�UDQJH�RI�VHUYLFHV�WR�VWXGHQWV��
LQFOXGLQJ�VDIHU�RQOLQH�H[SHULHQFHV��JURXS�
GLVFRYHU\�EDVHG�OHDUQLQJ�DQG�VWXG\�VSDFHV��
DQG�PRUH�HOHFWURQLF�UHVRXUFHV�

�� $%6�6FKRROV�$XVWUDOLD�������KWWS���ZZZ�DEV�JRY�DX�DXVVWDWV�DEV#�QVI�PI�������
�� 16/$������������KWWS���ZZZ�QVOD�RUJ�DX�VLWHV�ZZZ�QVOD�RUJ�DX�ILOHV�SXEOLFDWLRQV�16/$�$XVW�3XE�/LE�6WDWVB��������SGI
�� $/,$�������KWWSV���ZZZ�DOLD�RUJ�DX�VLWHV�GHIDXOW�ILOHV�&RQWULEXWLRQ���RI���$XVWUDOLDQ���3XEOLF���/LEUDULHV���5HSRUW�SGI
�� 8QLYHUVLWLHV�$XVWUDOLD�������KWWSV���ZZZ�XQLYHUVLWLHVDXVWUDOLD�HGX�DX�DXVWUDOLDV�XQLYHUVLWLHV�NH\�IDFWV�DQG�GDWD��:OY98T�:D��

3XEOLF�OLEUDULHV
,Q������WR������WKHUH�ZHUH�������SXEOLF�OLEUDU\�
VHUYLFH�SRLQWV������PLOOLRQ�FXVWRPHU�YLVLWV�DQG�
����PLOOLRQ�UHJLVWHUHG�OLEUDU\�PHPEHUV��7RWDO�
H[SHQGLWXUH�RQ�SXEOLF�OLEUDULHV�ZDV�������ELOOLRQ�
RU�WKH�HTXLYDOHQW�RI��������SHU�$XVWUDOLDQ����
,QGHSHQGHQW�VWXGLHV�KDYH�VKRZQ�WKDW�IRU�HYHU\�
GROODU�LQYHVWHG�LQ�SXEOLF�OLEUDULHV��WKHUH�LV�D�������
UHWXUQ�LQ�WHUPV�RI�FRPPXQLW\�EHQHILWV����)RU�
H[DPSOH��SXEOLF�OLEUDULHV�FRQWULEXWH�WR�OLWHUDF\��
LQWURGXFLQJ�YHU\�\RXQJ�FKLOGUHQ�WR�ERRNV��
UK\PHV�DQG�VWRULHV�WKURXJK�IUHH�IDPLO\�VHVVLRQV��
7KH\�VXSSRUW�$XVWUDOLDQV�IURP�QRQ�(QJOLVK�
VSHDNLQJ�EDFNJURXQGV��DQG�WKH\�DUH�KRPH�WR�
ORFDO�KLVWRU\�FROOHFWLRQV�

8QLYHUVLW\�OLEUDULHV
7KHUH�DUH�����OLEUDULHV�LQ�$XVWUDOLDQ�XQLYHUVLWLHV��
HPSOR\LQJ�DSSUR[LPDWHO\�������VWDII�DQG�
SURYLGLQJ�OLEUDU\�DQG�LQIRUPDWLRQ�VHUYLFHV�WR�
����PLOOLRQ�KLJKHU�HGXFDWLRQ�VWXGHQWV����7KH�
RXWVWDQGLQJ�VHUYLFH�SURYLGHG�E\�$XVWUDOLD·V�
XQLYHUVLW\�OLEUDULHV�VXSSRUWV�WKH�JRYHUQPHQW·V�
LQWHUQDWLRQDO�HGXFDWLRQ�DJHQGD�

7$)(�OLEUDULHV
7KHUH�DUH�����OLEUDULHV�LQ�7$)(�LQVWLWXWLRQV�DURXQG�
$XVWUDOLD��,Q�7$)(�OLEUDULHV��VWXGHQWV�KDYH�KHOS�
GHYHORSLQJ�WKHLU�LQIRUPDWLRQ�GLVFRYHU\�VNLOOV��
7KH\�KDYH�DFFHVV�WR�HOHFWURQLF�UHVRXUFHV�DQG�
WR�WKH�LQWHUQHW��WKURXJK�OLEUDU\�3&V�DQG�YLD�
:L�)L��7KH\�KDYH�TXLHW�VSDFH�LQ�ZKLFK�WR�VWXG\��
ZKLFK�PD\�EH�ODFNLQJ�DW�KRPH��7$)(�OLEUDU\�
WHDPV�ZRUN�DORQJVLGH�OHDUQLQJ�VXSSRUW�RIILFHUV��
GLVDELOLW\�VXSSRUW�RIILFHUV��VRFLDO�ZRUNHUV�DQG�
FRXQVHOORUV��WR�JLYH�HYHU\�7$)(�VWXGHQW�WKH�EHVW�
FKDQFH�RI�VXFFHVV��VXSSRUWLQJ�WKHLU�WUDLQLQJ�DQG�
KHOSLQJ�WKHP�GHYHORS�OLIHORQJ�OHDUQLQJ�VNLOOV�

6SHFLDO�OLEUDULHV
:H�HVWLPDWH�LQ������WR�������WKHUH�ZHUH�������
VSHFLDO�OLEUDULHV�LQ�$XVWUDOLD��6SHFLDO�OLEUDULHV�
LQFOXGH�JRYHUQPHQW��KHDOWK��ODZ��FRUSRUDWH�
DQG�RWKHU�OLEUDULHV�WKDW�VHUYH�WKH�SXEOLF�VHFWRU��
LQVWLWXWLRQV��EXVLQHVVHV��DUWV�DQG�KHULWDJH��
FKDULWLHV�DQG�QRW�IRU�SURILW�RUJDQLVDWLRQV��
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6FKRRO�OLEUDULHV �����

3XEOLF�OLEUDULHV �����

8QLYHUVLW\�OLEUDULHV ���

7$)(�OLEUDULHV ���

6SHFLDO�OLEUDULHV�DQG�FROOHFWLQJ�
LQVLWXWLRQV��HVWLPDWH�

�����

7RWDO��HVWLPDWH� ������

�� 16/$������������KWWS���ZZZ�QVOD�RUJ�DX�DERXW�QVOD

&ROOHFWLQJ�LQVWLWXWLRQV
0DQ\�SXEOLF�OLEUDULHV��VSHFLDO�OLEUDULHV��PXVHXPV��
JDOOHULHV�DQG�KLVWRULFDO�VRFLHWLHV�KDYH�ORFDO�
KLVWRU\�DQG�VSHFLDO�FROOHFWLRQV��EXW�WKH�PDLQ�
FROOHFWLQJ�LQVWLWXWLRQV�DUH�XQLYHUVLW\��QDWLRQDO��
VWDWH�DQG�WHUULWRU\�OLEUDULHV��

7KH�1DWLRQDO�/LEUDU\�RI�$XVWUDOLD��6WDWH�/LEUDULHV�
RI�1HZ�6RXWK�:DOHV��4XHHQVODQG��6RXWK�
$XVWUDOLD��7DVPDQLD��9LFWRULD�DQG�:HVWHUQ�
$XVWUDOLD��WKH�1RUWKHUQ�7HUULWRU\�/LEUDU\�DQG�
$&7�+HULWDJH�/LEUDU\�FROOHFW��PDQDJH�DQG�
PDNH�DFFHVVLEOH�WKH�$XVWUDOLDQ�KXPDQ�
UHFRUG��SUHVHUYLQJ�RXU�FXOWXUH�DQG�KLVWRU\�IRU�
UHVHDUFKHUV��KLVWRULDQV�DQG�IXWXUH�JHQHUDWLRQV��
,Q������WR�������WKHVH�OLEUDULHV�KDG�FROOHFWLRQV�
YDOXHG�DW������ELOOLRQ��7KH\�ZHOFRPHG�VRPH������
PLOOLRQ�YLVLWRUV�WR�WKHLU�EXLOGLQJV�DQG������PLOOLRQ�
YLVLWV�WR�WKHLU�ZHEVLWHV���

,W�LV�DOVR�LPSRUWDQW�WR�UHFRJQLVH�WKH�UROH�WKDW�
WKH�1DWLRQDO��6WDWH�DQG�7HUULWRU\�OLEUDULHV�SOD\�
DV�SDUW�RI�$XVWUDOLD·V�UHVHDUFK�LQIUDVWUXFWXUH��
)RU�H[DPSOH�7URYH�LV�WKH�KRPH�RI�$XVWUDOLDQ�
FROOHFWLRQV�RQ�WKH�ZHE�²�PRUH�WKDQ�����PLOOLRQ�
LWHPV��LQFOXGLQJ�GLJLWLVHG�QHZVSDSHUV��SLFWXUHV��
MRXUQDOV��ERRNV��PDSV�DQG�RWKHU�LWHPV�

6XPPDU\
,Q�WRWDO��ZH�HVWLPDWH�WKHUH�ZHUH�PRUH�WKDQ�
�������OLEUDULHV�DQG�LQIRUPDWLRQ�VHUYLFH�SRLQWV�LQ�
$XVWUDOLD�LQ�����������





DOLD�RUJ�DX


